





$ VIAQHUY GH VHOVLELOVDVIRQ HWGH SU« YHOVIRQ ) U7LP H

ERQAVLG«UDWLRQV J«Q«UDOHYV

e 6XUGHPDQGMHDVVRFLDWALLRRMIUHRKD T XMQ Q «Q D W H OLHHQV L
SU«YHQBHMR@DWDORBKBTXRPPX@HPEUMHWWB@WDEHV
DEFWLYLW«V JUL7LPH

e /| DWHPRPSWEW «JU D CHPHIQMAV DFW L YOLOMQOXH © R H ¥D Q ID\WKH U
PLQLPXP

e IDFRPPXQRHPEUFRPPXQLTRHYRXKIBIHE « Q« ILFLHQWH@LHU
JUL7LIPWR QW BRW H F W IDMN@WH U Y H GIRQMLy HYYIE W HFRQYHQLU
G XQ OLHX DGDSW« HW RUJDQLVHU O DFWLYLW«

e /RUGHOLDFROO KGAHMH) VF BRSSRX M QD W H OMHQN L SU«YH® WWR Q
Q«FHVVBHUHUHQVHLY®KU«Y HQWHYVRYSDWU W L F SO MUY QW V
LQVF HMVB/NO HFRPPXQLTRHWDWFK«DQWRBDUWHQDILLUX LOV
SXLVVHQW DGDSWHU VL Q«FHVVDLUH OH FRQWHQX GH O D

e /HGHVFUVSWYB®RW GHYQRUPDWVYRQWRQWHQSEOLF FREHOH
QRPEWHSDUWLFIPIOQWX® D D Q JN WD HVR Q G L WIkR@ U DSORHMU
FKDTXH DWHOLHU

e 3RXWRXOHDWHOQKWRPE PHQLPXFEVR®XQI|DAWVYHV@EN (Q
GHVVRHWH KLIIOHVVRF)LDMWILLRE « VH OB RGMY HSDYLQDQFH U
O DWHOLHU

e 60 LQWH U YO-ERIQWRYGIFFRUBVSR VVLE QB V BWODGH Q | D DX/
OH PD[LPXP SU«YX

/| X@HFHDWHOYLRXNQ W « UHYHXL CGZLHH F W FSRJIHQW R 1 W D ¥ M& D
FRRUGL QEDMMVRRID X OH RXSDH PDeO DGUHMMWHLPH#IU FK
RX GLUHFWHPHQW DYHF OH FRQWDFW OL« ¢ O DFWLYLW «

&H FDWDORJXH D «W« FU«« ¢ O DLGH G XQH LQWHOOLJHQFH |






$VIHIHUMBVID\ ) LW }

&RPPHQWVWBBUPH XHODMDS ODEHQMBURXSHWDE®DW DOFRRO
©DDLTWRL2QW H[SORRRPHQ@WDUF PN HFHMHXM\@ HYXLTHVWH V
FRQQDLVVDQFHYVY FKDOOHQJH OHV DXWUHV «TXLSHV HW UHS
/ DWHOWHIL WVWHVWE GHWHXQHWVGH ¢ DQW®ERUGM

WK «PDW IGTHOBW QW\VE HDO HQ Y L UR QWRMMRIQRBIX G L T XRE M HPVBLH
VHQVLEH@WL.YABWHSDPELDG VX GH « Y HQX\VQLIRYH U \BWQ PBER XS U2V
GHV SDUWLFLSDQW H V VXU GHV VXMHWYV DX[TXHOV LOV HOO

&ERQWHQSRVWHEFU«YHQWXIREBDDW &/ XOWDEBDW DOPRBOLPHQWDWL
OD GLVFULPLQDWLRQ O HQYLURQQHPHQW OD G\QDPLTXH Gt
"XU«H K

SXEOLF FLMOXQHY GH ¢ DQV

l1RPEUH GH SDUWLFLGGHDQW H BHUVRQQHYV

/IDQJXHIUDQO®DLYVY DOOHPDQG

%HVRLQ ORJLX@Y/HNMSDFH GH P DYHF TXHOTXHV WDEOHYV
$SXWUHEHVRLQ GH E«kQ«YROHV

&ERQWDMPWLHQ %RLVVLHX[ IDELHQ ERLVVLHX[#UHSHU IU FK






$SUY VP LGLGDQIP DMRQ* DP LQJ SRXUJWRXSH

7XVR X KD H@BIYS U H Q830U U0 HWH X[L G $RR X\QW DP X V'DQYWHORSSHU
GHV FRPS«WHQFHV HW GHYHQLU PHLOOHXU H "

& HDWHSO D IWIMYR XR/UJD QL X RIBWU 2V  PSLRGAW R HDWP L& D QQ/R W U H
FHQWUH GH MHX RX GDQV WD FRPPXQH

&RQWHQIMQFDGUHPHQW DQLPDWLRQ DXWRXU GHV MHX[ YLG«F
'XU«H K

1RPEUH GH SDUWLFLSIDQVBHUVYRQQHYV

3XEOLF FLMBXQHV GH ¢ DQV

/IDQJXHIUDQ®DLY DOOHPDQG

%HVRDRJILVWLVRBOMHXLS GHHSULVBIYH¥XIILVDP PG GIWS SRX U
LQVW D © OFHRINV WEKD T SR V WRIP S U H Q\GD BHOMF K D L \BHAD L MWD E O H V
VHORQ OH QRPEUH G LQVFULWYV

&RQWDENWLQ 6DQGHUV DEFDGHP\ IULERXUJ#QRHWLF FK

6«DQFH G LOWRGXPVIRQ DX[ MIX[ YLG«R SRXU®GN SDUHQW

9RXDYHIHNQWHUURBBQERQ@BWHNY[ G HRUH KB P W H Q VLRRX V
DYH{QMHXQ@BPDLVRQGMRHHW RXVR XKD ID/FAI K « GH®R X WHIBH V
UHVVRXUFHV SRXU PLHX[ J«UHU OHXU XWLOLVDWLRQ "
&HW HVSDFH G «FKDQJHV YRXV HVW GRQF GHVWLQ«

&RQWHQM QVLELOLVDWLRQ WRXU GH WDEOH GLVEXVVLRQV
'XU«H K

3XEOLF FLEDWHHQW YV

1RPEUH GH SDUWLFIGSDQW HSHUVRQQHYV

/IDQJXHIUDQ®DLY DOOHPDQG

%HVRLQ ORJLX@H WOHOOH DYHF XQ EHDPHU HW XQ «FUDQ GH !
&RQWDENWLQ 6DQGHUV DEDGHP\ IULERXUJ#QRHWLE FK




6«DQFH G LOMDVRQ DX[ MIX[ YLG«R SRXU®V SDUHQW

IRXVRXKDIDBSURIRQRBERQ QDL VVD)XQAFHWH XL G HRY RXVQLWLHU
FHX[ 'FAPPHUJH] ORHVS® KHMR L UxPIQO/SHD& X@*DPHUDIL®@H
PLHX[ SHUFHYRLU OHV ULVTXHV HW OHV ELHQIDLWY G XQH W
M3DUWLFLBEWRRRD QXSH) « D O D DMKV « D Q BHL Q W BW @RXJM H X |
YLG«R SRXU OHV SDUHQWYV }

ERQWHQXQLWLDWMRHMLG«IRPPHUVIFRR@QVFLHQ WG YDPMOARYSHPHQ W
G RXWLOV GH JHVWLRQ

"'XU«H K

3XEOLF FLEMWHHQWYV

l1RPEUH GH SDUWLFLGGHDQW H ¥SHUVRQQHYV

/IDQJXHIUDQODLY DOOHPDQG

%HVRDRILVWLYVRBDOMLS GHHSULVBDIYH¥XIILVDP PG QWS BRRK U
LQVWDOOFRNWEKD TXIRVWRIPSUHOMD BOMFKD LW LV HNMWDEOHYV
VHORQ OH QRPEUH G LQVFULWYV

&ERQWDHWLQ 6DQGHUYV DEDGHP\ IULERXUJ#QRHWLF FK










$ WOHU G«FRXYHUM m/ D 0 DIIH GH @ 0 «VIDP RIBKRWH } ' «FRXYHUM
GX FRWBY HWGH VHV WWDQM RLP DVIRQV ¢ @ SXEHUM

"H VD W H OQ X ® IVTXRIXQ HWH X @ L O & MOVHWH X @BV © R QDW H OGIHVUWL Q F W V
DIL@HOHBH UPH\VBWWDH WO DB «FRXYBUWHKRUSXVHVUDQVIROBH
SXEHUWQWQSHWIUWR X FKFXULWO Y UHSRXHWRIW HGHRAAK D Q JH U
DXWPRSHEB LI1«UNQWNIBIVED B X EH UL W B IDQO/H U R SSHHE H UWH«
SU«SDDMIFKDQJHP HIQWW DWW HQ & B @\l QGHIR-R WM M X V VY HHWV
DSSU«KH QGMHYD WRHOLHHX RV JD QYD LWDBEPWDERY HRQVXSSRUW
OXGLPOHNXVE LD X WDUFRWL YWISW E 1D O I R I @ V8HR\KFH WWWHD QG KeH H
OHWH X @GHFRXYUDXRQMYRW LEIBND UG HBOUGHVR QVHQW HPWQMO OH V
DSSUHQGWWRIGMA O Lt FOLH ¥R U S(YH X U M V V H B WDLIHVX WR/R W L ROLVG H
SUHQGUH VRLQ G HX[ G HOOHV HW GH WUDYHUVHU DX PLHX]

&RQWHGXFRXYNUW\WMLE L OFRO RULRISHNH V¥ RRG R UHGQMWDWLRQV
«FKDQJHV DXWRXU GH OD SXEHUW«

'XU«H K K

3XEOLF FLLEOOGHW DQWYYDQWXSIWHPLaRHYVWUXDWUR KRV

¢ DQV LO V DJLW GH GHX[ DWHOLHUV GLVWLQFWV

1RPEUH GH SDUWLFLSDQMHHBWRQQHYV

/IDQJXHIUDQ®DLYV

%HVRLQ ORJLXWLHWX$DFH SRXU ¢ SHUVRQQHYV
&RQWDFWO2QH *HKULJ KHOHQH JHKULJ#JPDLO FR
$XWUHV LQIRUPDRWMR®IW GH SU«VHQWDWLRQ OD ODJLH GH OD






$ VHOHU GH ViK«aWH | RUXP S HVSHRAHW«JI DWW  FRP P HOWDJ LU

/HFRQFHBWWLPSOKMQJURXSHDFWH XU DD IQBM A8 DXIEH/ F« Q HW W H
SU«VHRQMBURE O « P DWRALXIBMHR XH) IS UHP L3 B HYH YODO IS X E OTLXA
G«FRXYOUBUREO«PDWRLVRMQHVWQV XIUMAM R O4HPXHO DVVLVWDQF
LPDJLRQE RW R XOHIVX W WHF ¥ Q D BIRRAV L B GHLVI « U PRW N Q WO «3/HO D
VF2QHXQ XQHVSHFWDW HXUXGAL W23 DXP RPH@WLO H®OHBLQH

X QD X WRRP S R U W HIRXHICHOSULR S FOVD<QO/B F 2 QWHR X « i@ HJHPH ODG R UV

O XQGHWFWHXU W WLH SIUHIDEF 2 QMQD SSOLTX R QAW H/ HVD XW U H V
DFWHXU WJHMVAMHQNMH MW « DJLVDOMS URY LNIHIV HIIRUGBIQW
PDLQWB G RK « UHDYHFN F « Q DIUQIRWHBLG « I8V R S R VSKRIXUW« VR X G U H
RXDP «OL FOWHW X DHYS RQS H X Y HDQ G- WHH V WEHRMH Q YLURQQHP H Q\
ELHQYHLOODQW

30XVLNRYYDBORPDLORAWLVSRVHWKRBOBQH QWX H[S O RBLHV

W K « P D W IGTILX HM H @ RVLHED L \GMIW K « P D WL X B H X Y HHQWIDHE R U ®HRW V

GH FHVY DWHOLHUV

e 6XURFFXSDWLRQ GH O HVSDFH VSDWLDOH HW VRQRUH GHYV

e —QMXUHV VH[LVWHYV

e +RPRSKRELH

e &KRL[ G DFWLYLW« SDU UDSSRUW ¢ VRQ JHQUH SUHVVLRQ
H[SULPHU FHV VHQWLPHQWYV

e &RQVHQWHPHQW

&RQWHQMQVLELOLVDWLRQ DX[ LQ«JDOLW«V GH JHQUH ¢ OD
'XU«H KHXUHV

3XEOLF FLE®BSWDEOH

1RPEUH GH SDUWLFLSDQVWWHIUUVRQQHV

/IDQJXHIUDQ®DLYV

%HVRLQ ORJLWDNMOOMHVRO«H GHV DXWUHV DFWLYLW«V
&RQWDBEWYDLQ 'LVHUHQV LQIR#ODVVR WI FK
$XWUBVRUPDWLRRWVLHU GH SU«<VHQWDWLRQ /$662







$VHOHU3DSL@ 2 1

3DFN SKDUH .. 2+ _ $YHQWXUH DOLPHQWDLUH _ 7K«aWUH Gt

SDSLOOHRXNYURSRMDFG DQLPDWRRPGRGH DWHOEHURPHWWDQW
G DERUGBHOLPHQYWD®@MBR QD BEPD QL2RRQ F UR W KTGHH HS D FHNV W
RUJDQURXNRUPEBHSDUFRRXUWL DWHEOHNQVYD QWD WHDEWWLWYV
JURXSHVY SDVVHQW VXFFHVVLYHPHQW GDQV FKDTXH DWHOLF

&RQWHQX
2+ /H YR\DJH GHV VHOOHYV

/HVSDUWLF L STRPSRVYMBIWUH S DO « | « S X LO/HR QRIEX O 8 D QX/Q H
PDTXHWWKNVWaBHJIHVVDIWHDH BIRE W RP S UH Q@ULH/N LA B T GHH
O HOBHVLEUHWE XPR XY HPW\WW R ¥\WES U « Y H QDEBRQ VW RIDHAD Q LaU H
FROQFU2WH HW G«GUDPDWLV«H

SYHQWXUH DOLPHQWDLUH

“HXRRS « FDX¥HVQ I D Q @WND U Q HIgFW HXMD\B KD °RE L@WD L WHJDYH UV
G« | IHWV X H V W LLRIA/F R X Y BIRIQIND 19 VYL HHOQWIUFHV HEXMDWLP S D FaMHW
FKRL[ DOLPHQWDLUHYV

[K«aWUH GHV 3DSLOOHYV

5«F L\ OXWYWBND P LVKIDETRUGOBMWDQGHWHQVIGRQVDOLPHQWDWL
VDLVRIGWVRXBERMXOWSNHBLXWHP SWHGLVFEXVYRROQW U X FW X U H L
OHV LG«HV

'XU«HHQYLURQ K

,JH GHV HYIDQW DQV

1RPEUH GH SDUWLFDSQQWYBBY HQIDQWYV
IDQJXHIUDQ®DLV

% HVRQLRILVWVDASK U«HPtPLQLPXRPXXQISO DR HN « U LIHGWDHR H
EHDX WHPSV

&RQWDESWOH@WVPXLHU /IDU«VHUY B\ L-RIQUBIL WHD H X U
IRUPXODLUH GH U«VHUYDWXRPQRBQBSDOWPRLY ¢ O DYDQFH
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